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ORDINANCE NO. 2003-023 

AN ORDINANCE OF THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, 
AMENDING SECTION 2-41, SUBSECTION (C)(2), OF THE 
PALM BEACH COUNTY CODE (“THE PALM BEACH 
COUNTY INVESTMENT ORDINANCE”)(CODIFYING 
ORDINANCE NO. 87-11 AS AMENDED BY ORDINANCE 
NOS. 93-24, 94-25 AND 95-19); REVISING PROVISIONS 
RELATED TO THE QUALIFICATIONS FOR MEMBERS OF 
THE COUNTY INVESTMENT POLICY COMMITTEE AND 
CHANGING THE NUMBER OF REQUIRED COMMITTEE 
MEETINGS TO AT LEAST THREE TIMES A YEAR FROM 
QUARTERLY; PROVIDING FOR REPEAL OF LAWS IN 
CONFLICT; PROVIDING FOR SEVERABILITY; 
PROVIDING FOR INCLUSION IN THE CODE OF LAWS 
AND ORDINANCES; AND PROVIDING FOR AN EFFECTIVE 
DATE. 

WHEREAS, the Palm Beach County Board of County Commissioners (“the Board”) | 
adopted Ordinance No. 87-11, as amended by Ordinance No. 93-25, 94-25 and 95-19 (“the Palm 
Beach County Investment Ordinance”)(codified in Section 2-41 of the Palm Beach County Code), 
in order to establish the framework for formalized investment policy, build flexibility into the 
County’s investment program and provide for increased revenues by establishing the Investment 
Policy Committee (“the Committee”); and 

WHEREAS, the Committee has recommended that the qualifications of the four public 
members of the Committee appointed by the Board should be made more flexible as to those 
members’ required expertise in various investment fields, so long as no more than two of those 
public members have the same category of investment qualifications; and 

WHEREAS, the Committee has also recommended that the current quarterly meeting 
requirements should be revised to require that the Committee’s meetings be held at least three times 
a year for greater efficiency in Committee meeting scheduling; and 

WHEREAS, the Board finds that Section 2-41, Subsection (c)(2) of the County Code should 
be revised to reflect the above suggested changes. 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, that: 

Section 1. Section 2-41, Subsection (c)(2), of the Palm Beach County Code is hereby 


amended as follows: 


26 


27 


(2) | Members of the committee shall be appointed with the following backgrounds.-and 


"E forth—therenfter ai baH D 


i Cre off ve = 
pud a knim : 
term-of-one-(h-year: A current member of the 
board of county commissioners, who shall serve 

as chairperson and decide all tie votes. 

Cte; banki l , 

= ; iivet 1 
f l ; : 
bik af 

one{t)-year: The county sheriff or his designee. 
A—curtrent—member—ofthe—board—of-county 

es =e at Lai 

hdecidealhi f 


(2)-years: A member of the office of financial 


management and budget selected _ by the 
administrator. 

i _ bi “4 e 
, . oh > 

Four_(4) members, havin 

combination of the following backgrounds and 
experiences (no category having more than two 
members): experience in the investment banking 
community or securities community with five (5) 
years direct investment experience and present 


investment management responsibility: member 
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of the public with substantial investment or 
securities experience: or a local banker with a 
minimum of five (5) years direct_investment 
experience and present investment management 
responsibility. 

E Actocatbanker-with-a-minimnunr of five5)-years 


g: Fhe-county sheriff orhtsdestgnee: 
The committee and the clerk shall develop written policies in accordance with subsection (f) 
which shall serve as guidelines for use in the investment of surplus county funds and shall 


evaluate the effectiveness of the policies and investment practices of the county. The 


committee shall meet quarterly at least three times a year or at the call of the chairperson. 

Section 3. REPEAL OF LAWS IN CONFLICT: 

All local laws and ordinances in conflict with any provisions of this Ordinance are hereby 
repealed to the extent of such conflict. 

Section 4. SEVERABILITY: 

If any section, paragraph, sentence, clause, phrase, or word of this Ordinance is for any reason 
held by the Court to be unconstitutional, inoperative, or void, such holding shall not affect the 
remainder of this Ordinance. 

Section 5. INCLUSION IN THE CODE OF LAWS AND ORDINANCES: 

The provisions of this Ordinance shall become and be made a part of the Code of Laws and 


Ordinances of Palm Beach County, Florida. The sections of this Ordinance may be renumbered or 
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relettered to accomplish such, and the word "ordinance" may be changed to "section", "article", or 
other appropriate word. 
SECTION 6. EFFECTIVE DATE: 


The provisions of this Ordinance shall become effective upon filing with the Department of » 


State. 
APPROVED and ADOPTED by the Board of County Commissioners of Palm Beach County, 
Florida, on this the 17 day of June , 2003. 
PALM BEACH COUNTY, FLORIDA, BY ITS 
BO OF JPOUNTY COMMISSIONERS 
ey Oy 
APPROVED AS TO FORM AND AON On 
LEGAL SUFFICIENCY for A Ay 
SucR GM Biso, í; A 
By: A), £ 
County Attorney Z 


\ 
Many Moors 


EFFECTIVE DATE: Filed with the Department of State on the 25 day of June ,2003_. 
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STATE OF FLORIDA, COUNTY OF PALM BEACH 
|, DOROTHY H. WILKEN, ex-officio Clerk of the 
Board of County Commissioners certify this tobe a 
true and correct copy of the original filed in my office 
aiai MESTE 

DATED at West Palm Beach, FL on L ) 


DOROTHY H. WILKEN, Clerk i 


